








MICHIGAN PARALYZED VETERANS OF AMERICA     
STATEMENT OF FINANCIAL POSITION     

SEPTEMBER 30, 2021    

Assets Without Assets With
Donor Restriction Donor Restriction Total

ASSETS
    Current assets
        Cash and cash equivalents 45,562$              -$                    45,562$              
        Prepaid expenses 5,482                  -                      5,482                  
        Inventory 5,036                  -                      5,036                  
            Total current assets 56,080                -                      56,080                

    Non-current assets
        Investments 1,226,778           395,440              1,622,218           
        Property and equipment 30,813                -                      30,813                
             Accumulated depreciation (29,598)               -                      (29,598)               
            Total non-current assets 1,227,993           395,440              1,623,433           

TOTAL ASSETS 1,284,073$         395,440$            1,679,513$         

LIABILITIES AND NET ASSETS
    Current liabilities
        Accounts payable 1,915$                -$                    1,915$                
        Wages payable 9,424                  9,424                  
            Total current liabilities 11,339                -                      11,339                

    Net assets
            Without donor restriction 1,272,735           -                      1,272,735           
            With donor restriction -                      395,440              395,440              
            Total net assets 1,272,735           395,440              1,668,175           

TOTAL LIABILITIES AND NET ASSETS 1,284,073$         395,440$            1,679,513$         

See Independent Auditor's Report
See Accompanying Notes to Financial Statements

-3-






























